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~nnapolis, Ud., ~uly 1.L-l~3.
The Boarel of Public Works met this day, at twelve 0' clock

noon, in the office of the State Treasurer, in the City of
Annapolis, there being present Governor P. L. Goldsborough,
Comptroller E. C. Harrington, and Treasurer Murray Vandiver,
said meeting being held in pursuance of the following advertise-
ment:

STATE OF MARYLAND BONDS.
"The State Loan of 1912."

$1,170,000.

"The Consolidated Loan of 191~", Series "B"-------- 200,000

"The Second Insane Hospital Loan" Series "B"------ 400,000

"The Maryland State Normal School Loan" Series "B"- 300,000

Annapolis, Md., June 2, 1913.
The undersigned, Governor, Comptroller of the Treasury, and

Treasurer, in pursuance of Chapters 370, 749, 187 and 776 of the
Acts of the General Assembly of Maryland of 1912, and a Resolu-
tion passed by the Board of Public Works on May 16, 1913, will
receive proposals for $2,070,000 State of Maryland. bonc1.s,to
wit: "The State Loan of 1912," Series "E", $500,000; Series "F"
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$500,000; Series "G", $170,000. "The Consolidated Loan of

I

1913", Serie~ "B", $200,OOOj "The Second Insane Hospital Loan,"
Series "13", $400',000, and "The Mar;yland State Normal School Loan"
Series liB", $300,000.

Each of the said several loans will be dated July 1, 1913,

bear interest from said date at the rate of four (4) per centum
per annum, paJrable senJi-annuall~T on the first days of January
and July in each and every year, and the principal will be re-
deemable at the pleasure of the State after the first day of

\'JulJ' in the year 1923, and. the whole debt viill lJe payable on the
first day of July in the year 1928. All of the said loans are
exempt from State, county and municipal taxation, and will be
issued 1'nbond. f'ol"'m,with coupons attached. Said. proposals
must be delivered, sealed, to the Treasurer of the State, at



..6.6.. ? - I - / J--
Annapolis, on or before 12 o'clock noon of.Tu~~d~y, the First Day
of July, 1912, and have enctorsed on the envelope, "Proposals for
State Loans."

Each bid. must be accompanied wtth a certified check on some
responsible lmnking institution for five (5) per centum of the
amount of such bid, and. the same will be opened in the office of
the State Treasurer, in the city of Annapolis, at 12 o'clock,
noon, of Tuescla;y,J"u13T1, 1913, in the presence of'the under-
signed.

On the opening of said propo~als so many of said coupon
bonds as have been bid for, .not exceeding, however, the amount
for which proposals are invited, may l)e awarded by saiel Governor,
Comptroller of the Treasury, and Treasurer, or a majority of

. .

them~ to the highest responsible bidder or bidders for cash, and
when two 01'" more bidd.ers have made the san:e bid, which bids are
tbe highest, and if the amount so bid for by the highest respon-
sible bidders is incexcess of the whole amount of bonds so offer-'
ed for sale, then such bonds ma3T be awared to such highest re-
sponsible bidders bidding the same price in the proportion which
tBe amount each has bid. for bea~s to the whole amount of said
bonds so offered for sale.

These bonds will be issued in the denomination of'$1,000
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and subject to registration as to principal. Said bonds will
be delivered July 10, 1913, at the office of the State Treasurer,.
in the city of Annapolis.

The right is reserveel to reject any and all bids.
Pbillips Lee Goldsborough,

Governor of Maryland.
Emerson C. Harrington,

COffiptroller of the Treasury.
Murray Vandiver,

Treasurer of Maryland. I

....



\
\.•



68 7-1- n

After due consideration, the following l)ids were, accepted:

Stein Brothers, .,$10,000. @ 94.84 = ~~9,484.00
II " 10,000.' @ 94.'76. 9,4'76.00
II " ,10,000. @ 94.:5'3 := 9,453.00

HaIwr, Watts ..,. Company, 4,000. @ .~)5.00' = 3,800.00'(I;

II ,II II 10,000. @ 94:'.59 = 9,459.00

Charles W. Slagle, 12,OOO.'@ 94.75 == 11,370.0.0

NewYorl{ Life Ins. Co. 100,000. ,@ 94.'58870 94,588.70
II " II " " 100;000. @ 94.32810 94,328.10
It " " " II 100,000. @ 94.06760 94,O(?7.60

Townsend Scott & Sl?ns, . 10',000. @ 94.16 :!: : 9,416.00

" " " 10,000. @, 94.316'= 9,431.60

" II II 5,000. @ 94.516 = 4,725.80

" II II '5,000. @ 9,4:.616= 4,730.80

" " II 5',000. @ H4: •.816 = 4,7'10.80

" " " 5,000. @ 94.916 = 4,745.80

J. S. Wilson, J'r. & Co.,. 50,000: @ 94.02 = 47,010.00

Merca11til,e Tr. & Dep. 'Co. '25,000. @ 94.06 := 23,515.00

" II II " 25,000. @ 94.31 == 23,57'7.50
$496,000. $467,919.70

Upon motion, duly s.econdcd, the following resolution was

,adopted:
'Annapolis, Md., July 1, 1913.

We, the Board of PulJlic Works of tlJe State of Maryland,

hereby approve of the acceptance lJY Hon. Murray Vandiver, Treas-

urer of the State of' !,1aryland, of' United Hailways & Electric COlt.-

pan;)Tof Baltimore First Consolidated four per cent. mortgage bona.s,

from companies required by law to make a deposit w'ttI1 him; ~n ac-

cor(lance with Section 118 of Article :~~3of' nagby I s Annotated, Code.

P. L. Goldsborough, Governor.

Emerson C. Harrington, Comptroller.
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